Kak noBbICUTb BEPOATHOCTb BaLLUUX CAEI’IOK?

B aToli nekuuu, a C06l/lpalOCb AaTb BaM HECKOJIbKO KOHKPETHbLIX COBETOB O TOM, KakK NOCaAuUTb Bally
TOprosato npaﬁc 3KLWH Ha «cTepounbl», 4TOObI YBE/INYNTb BEPOATHOCTb BallnUX COENOK.

Toprosas cTpaTterus Npainc aKWH MOXKET BbITb 04EHb MOLLHBIM OPYKMEeM» A8 TOPrOBAM Ha PbIHKaX.
Mbl NPOCTO A0/XHbI HAYYNTLCA UCMNO/Ib30BaTh €€ KOPPEKTHO M aKKypaTHO. BONbLUIMHCTBO U3 Hac umeeT
OrpaHWYEeHHbIN 3anac Nyb (LeHer), TO3TOMY KaxKAas Ny Ha CYETY, U HE HYXKHO TPaTUTb UX Ha CAE/IKHU C
HW3KOM BEPOATHOCTbLIO MO3UTMBHOIO UCXOAa (rynble CAeNKK).

MNTaK, KaK HaM «HaCTPOMUTbY» Hally TOProB/to NPANC IKLLIH, YTOBbI MPEBPaTUTL €€ B KOPYMKMUEY» C BbICOKOM
BEPOATHOCTbIO, YTOBbI MM OYEHb PEAKO TPATUAM NYAN HanpacHO? ITo Ballla OCHOBHAA 3a4a4a Kak
Tpeliaepa Npaiic 3KLUH, U 3a4a4a He M3 Nerknx, oHa TpebyeT ANCUMNAUHDI, CTOMKOCTM, U CNoCcOBHOCTH
HaaTb Ha KYPOK TOJIbKO KOrAa Bbl BUAUTE Liesb. Ho, ecan Bbl KonHeTe rybxe, U AeNCTBUTE/IbHO XOTUTE
CTaTb NPUBbLINLHLIM TPENAEPOM, TO Bbl CMOKeTe caenaTb 3TO.

[aBaiTe 6e3 NPoBOAOYEK NPUCTYNNUM K NOATOTOBKE Ballell TOProBOM CTpaTernm nomTn Ha KBOMHY» Ha
Ba/IlOTHOM pPblHKe.

OctaHoBuUTe A06pPOBONbHOE YMEHbLUEHUE BEPOATHOCTU Ballel cTpaTermm

B oTanyme ot nogHUMaAHMA TFI)'KeCTelz, raoe genatb 60nbLe 06blYHO Aenaet Bac CUjibHee, Toprya 6OJ'IbLL|e,
Ball CHET HE YBENYUNTCA. Ha camom gene, 3To 3HaUYUTENbHO YMEHbBbLWWNT Ball TOpI'OBbIVI CyerT.

Ec/n Bbl elle He YMTanmM MOUX CTaTel o0 TepnenmBoi TOProean, obasaTenbHO noYnTanTe. A cenvac A
KpPaTKO 06BACHIO BaM, NOYEMY TOProB/s C MEHbLUEM YaCTOTOW CAeNaeT Bac Jiyylle U CuibHee
Tpenaepom.

MpUYMHBI LOBONLHO NPOCTbI. Bo-NepBbIX, BalM TOProBble CeTanbl He Bceraa byayT npucyTCTBOBATL Ha
PbIHKE, MO3TOMY Bbl AO/I}KHbI UMETb TepneHue, YTobbl 0XKMaaTb MX NOABAEHUA. Ha NpaKTUKe 3To
03HauyaeT, YTo Bbl byAeTe BHE PbIHKA YaLLe, YEM B CAEJ/IKE, YTO KOHEYHO MOIHOCTLIO NMPOTUBOPEYUT TOMY,
yTO AenatoT Tpenaepbl. BOMBIIMHCTBO TPEAEPOB HE MOTYT OCTaBaTbLCA BHE PbIHKA, Y HUX PYKM YeluyTcs,
yTo6bl BOWTU B CAE/KY, KOTOPAs He YBEXKUT, Mperkae YeM OHWM HaXKMYT KHOMKY NPoAaTh UAM KynuTb.
Takv 06pa3om, OHM BXOAAT B PbIHOK HE OCHOBbIBAACH Ha CTPaTErMm, a Ha IMOLUAX.

CyTb B TOM, YTO BOJILLUMHCTBO CAENOK YObITOYHbIE TPENAEePbl AENAIOT Ha IMOLMSAX, X MPOCTO NOTOMY,
YTO YYBCTBYIOT HEOBXOAMMOCTb TOProBaThb. ECIM Mbl AEACTBUTENBHO NPUAEPKMBAEMCS HaLeM
npegonpeaeneHHol cTpaterMm, B MOEM Cay4ae Npaic sKLLH, Mbl ecTecTBeHHo 60/blie byaem oXKuaatb
Ha dopMMpOBaHME YCTAHOBKM, YEM HA CAMOM fe/ie HaX0aUTbCA B pbiHKe. J1tobas cTpaTterus c BbICOKOM
BEPOATHOCTbIO He ByAeT NPUCYTCTBOBATbL Ha PbIHKE BCE BPEeMS, Mbl SOJ/IXKHbI NOA40XKAaTb, KOr4a PbIHOK
«PACKPOET KapTbi», U 3TO MOXKET NPOU30WTU OAMH, ABa UM TPU pa3a B Heaento. MTak, nepsas u
BO3MOKHO MPOCTelLLan Bellb, KOTOPYIO Bbl AO/IKHbI CAENaTb, YTOObI YBENNUYNTL BEPOATHOCTb BALLMX
CAENOK, 3TO OCTAaHOBUTb CHUXKEHMWE UX BEPOATHOCTU TOPryA, KOrAa BallMX YCTAHOBOK Ha PbIHKe HeT. Bbl
MOXeTe caenaTtb 3TO, UCMOAb3yA AUCUMMNIMHY, TONbKO KOFAa Ha PbiHKE NPUCYTCTBYIOT BallM YCTAHOBKM,
APYrMMW CI0BaMM, NepecTaHbTe TOProBaTh TONbKO MOTOMY, YTO BaM TaK XO4eTcs.

CnunsaHue, 3TO «CTEPOUAbI» ANA CeTanoB NPaic 3KIWH

Bce 3HaloT, uTO A o6yqalo n TOpryro npaﬁc 93KLWH. Tem He MeHee, A 3Hat0 U3 NMcem KOTOpble nosy4ato,
YTO MHOIMe AyMmatoT O Toprosne npai/'lc 3KWH KaK O Toprosse Bcex cetanos, OHU, KaXXeTcA, NONIHOCTbIO



WUFHOPUPYIOT PbIHOYHbIN KOHTEKCT B KOTOPOM CETarbl MOAB/AIOTCA, YTO HA CAMOM Je/ie O4YEHb BAaXKHO,
€C/n He 6osblue Yyem cam ceTan. o cyTu, A FOBOpPIO ceivac 0 CIMAHUK, U TOProBJ/ie CETANoB NPANC SKLWH
B TOUYKaAX CAMAHUA Ha PbIHKE, YTO ABNAETCA «AAPOM» MOEW Toprosol ¢punocodmm. 1 MHOro rosopto o
Toprosse Ha PopeKce Kak KCHaMep» a He NyJeMETYUK, OXKMUAAHME CETANOB B TOYKAX C/IMAHUA HA PbIHKe
3TO M eCTb TOProBaTb Kak cHannep. Tpehaepbl, NPOCTO TOPrytoLWwue ceTanbl KOr4a Ux BUAAT, 6e3 yyeTa
KOHTEKCTa pbIHKA B KOTOPOM OHU MOABU/INCD, STO NYSEMETYMKM @ HE CHalnepbl.

ECcTb MHOTO Pa3nnyHbIX GaKTOPOB CANAHMA, HO CErofHA PAaCCMOTPUM TONIbKO FOPM30OHTa/IbHbIE YPOBHU U
ONHaMMUYECKMe 30HbI NoAAEPKKU U conpoTuaaeHns. A ncnonosyto 8 n 21 EMA Ha aHeBHbIX rpadmKax
Ana onpepeneHna UHaAMUYECKUX 30H MOALEPKKM U CONMPOTUBEHUA, N TOPU3OHTa/IbHbIE MOAAEPKKN U
COMNpPOTUB/IEHMA KOTOPbIE ABAAIOTCA MPOCTbIM KNACCUYECKMM TEXHUYECKMM aHa/IM30M YPOBHEN
nogAepKKn 1 conpoTUBAEHUA, 06beAMHAOLME MAKCUMYMbl U MMHUMYMbI.

YT10bbI TOProBaTb Ha CNAHUAX, HEO6XO,CI,MMO CHa4a1a NPOCKaHMNPOBATb PbIHKKX Ha HanM4Ymne o4eBNOHbIX
Ny xopouwo C(I)OpMMpOBaHHbIX ceTanos ﬂpaVIC 93KWH. Korpa Haxogum ceTan OTBe‘-Ia}OLLI,I/Iﬁ Hawnm
KpUtepnam, mbl Muem HET /i noATBEPK A LWNX d)aKTOpOB CINAHNA.

Ha npuBegeHHOM rpaduKe, BUAUM TPU ceTana NPAnC aKLWH U Kaxablil N3 HUX UMEET TPU
noateepxaatowmx GakTopa canaHuA. Bee Tpy ceTana UMenu CamaHME C KPaTKOCPOYHbIM BblubMm
MMMYNbCOM, AMHAMMYECKON nogaepKKoi 8 n 21 EMA, 1 nogaepKKon ¢ ropM3oHTaIbHbIM YPOBHEM
nogAep*Kkn. 3To 04MH U3 NPUMEPOB TOPTrOB/IN OT CIMAHUA HA PbIHKE.

06paTUTe BHAMaHWe, YTO BCe TPUW CeTana uMenu
no Tpu ¢akTopa CNMAHWA NOATBEP KA AOLLME MX. D*LJJ i
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YPOBHA CNUAHUA

[na cpaBHeHuMA, NnpuBeay NpUMep ABYX XOPOLIO CGOPMMUPOBAHHBIX CETanoB, HO 6e3 o4eBnAHbIX
NOATBEPXAAWNX GAKTOPOB CANAHMA.

Ha rpaduKe HMKE MOXKeM yBMAETb ABa OYEHb XOPOLIO CPOPMUPOBAHHBIX BblYbUX NMUH Hapa.
OueBnAHOM NPob6aEMOI 3TUX NNH BAapOB B TOM, YTO OHM MPOTMB TPEHAA, ABHO MOHUMKATENbHOTO B 3TO
Bpems. OgHaKo, KpOMe TOro, OHN HEe UMEKT HUKaKUX AOMOTHUTE/IbHBIX NoAAEePHKUBAOLWMX GaKTOPOB
CVAHMA, TAKMX KaK TOPU30HTA/IbHbIE YPOBHW NOAAEPHKKMN, AMHAMUYECKON NoaaepKku EMA, oTKaT K



50%, nnun nobbix apyrux. O TaKMX BOT ceTanax A Noy4ato N1cbma ¢ Bonpocamu «Huan, A Toprosan
O4YeHb XOPOLWnii NUH 6ap, NoYEMy PbIHOK MOLLEN MPOTUB MEHA?»

OTBeT byAeT coCcToATbL U3 ABYX YacTell. Bo-nepBbiX, BaXKHO MOMHUTb, YTO HE KaxKabli ceTan paboTaer,
JaxKe naeanbHblii cetan ¢ 5 pakTopamm CIMAHUA MOXKET He cpaboTaTb, M MHOrAa He paboTaeT. Takum
06pasom, Mbl AO/IXKHbI BCeraa NpakTMKOBaTb NpaBu/bHOE ynpaBaeHue KanuTanom. [anee, 4Tobbl
MCMNO/Ib30BaTb HaLLK «MNyn» 3GPEKTUBHO HACKOIbKO TO/IbKO BO3MOXKHO, Mbl BCEFAA A0/KHbI
y6eaunTbes, UTo BXOAMM B CeTarn C BbICOKON BEPOATHOCTbIO, TO eCTb ceTan XopoLwo chopMMpoBaH, YETKO
onpeAaenieH B COOTBETCTBUM C OBLLMM KOHTEKCTOM PbIHKa, BCE BMECTE 3TO AaeT CAUsHMe.
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Xopowo cchopmupoBaHHble NKMH Bapbl, HO ¥ HAX HeT Ij _T :

HW 0gHOro nogaep*xuBakLlero ct)au'ropa CcnAHWA

[NaBHOE, YTO Mbl MOXEM M3B/EYb U3 3TUX ABYX rPadUKOB, U TNaBHOE B 3TOM CTaTbe, B TOM, YTO TOProB/A
CeTanoB NPamc 3KLWH OT TOYEK CAMAHMA ITO NIyULLEE, YTO Bbl MOXKETE cAenaTtb A5 NOoBbIWeHUA
BEPOSATHOCTM Bawen Toprosaun. CANWKOM YacTo, Tpenaepbl He fOCTaTOYHO TEPNEMBLI U YCUAUYUBLI, YTO
B pe3y/bTaTe NPUBOAUT K CIMBAHUIO UX cHeTOB. [1POCTO Haf0 NOMHUTb, KaxAablii pa3 Koraa HaxoauTte
NoTeHUMaNbHbIN CeTan, YTo AeHbIM, KOTOPbIMUK cobupaeTech pUCKHYTb, BALLIU TAXKE/IO
3APABOTAHHbIE AEHBIU, TaK uyTO cnpocuKTe cebst 4OCTAaTOYHO /N Y 3TOro ceTana GaKkTOPOB CAUAHMSA,
yT6bI ceTan bbl CTOALMN.

Oymaiite, npexge uem «CTpenAaTb» ... a He nocne

MHOro HauMHaOWWX U TEPAIOLLMX AEHbIV Tpelaepos BeayT cebs, Kak 6yATo OHM Nyylue BCero
CNOCOBHbI aHaAN3MPOBATb PbIHOK MNOC/E OTKPbITUA CAENKWN. DTO NOXOXKE Ha reHepana apmMumu, KOTopbIii
AYMAeT, YTo ero apmusa umeeT 60nblUKME WaHCLI Ha Nobeay, ecin Ux NPocTo 6POCUTb Ha PPOHT, @ NOTOM
OTBeYaTb Ha KX Bonpochbl. K cyacTbio, B 60NbLIMHCTBE BOIH, CHa4yana NAaHMPYHOTCS AEWCTBUSA, 3a4at0T
¥KEeCTKMEe BOMPOChI, TaK YTO Y»Ke YETKO M3BECTHO KaK OHM ByayT AeicTBOBaTb Ha nosae 6UTBbI.

B TpeigunHre MHoOro Tpeiaepos NbiTatoTca Aenatb Bce HaobopoT. MbITatoTCcA NNaHMPOBaATb U AyMaTb B
pasrape cobbITUIA, KOraa UX AeHbrn B paboTe, M OHW B 3TOT MOMEHT Y)Ke NOABEPIKEHbI IMOLMAM.

Al He cobupatoch ceitvac f0ro 06BACHATb O BaXKHOCTU TOProBOro NjaaHa U TOProBOro XKypHana, NoTomy
YTO A rOBOPIO 06 3TOM MHOTO B APYrUX CTaTbAX. HO CKaKy, 4TO Mbl AO/IXKHbI AenaTb HALll aHaNU3 U
60NbLUIMHCTBO MbICIUTENbHbIX AENCTBUIM O pbiHKe JO OTKPLITMA CAENKU, 3TO AaeT HaM camyto 6oabLuyHo
BEPOATHOCTb Ha ycnex. Kak TonbKo Tperiaep BxoguT B caenky u NMOC/IE 3Toro HaunmHaeT AymaTb O Hel,
3aHUMaACh NepeaHann3om, NOYTH BCErAa 3TO CHUMXKAET 0OLLYIO BEPOATHOCTb NOAYYeHWUs NpnbbIAn B
[0NrOCPOYHOM NepcnekTuse.



HeT HMYero naoxoro, YtTobbl MPOBEPUTDL Ballly CAEMKY KaXKapble 4 nnm 8 4acos, HO Bbl HE A0NXHbI AYMaTb
0 Heli CULWKOM MHOT0, nnn BoobLe He AymaTb B nepepbiBax. Jlydlle Bcero 3To 3apaHee CniaHnpoBaTh
BCe Balll NOTeHLMabHble B3aUMOAENCTBMA C PbIHKOM, @ 3aTeM C/1e[0BaTb NaaHy, Takum 06pa3om Bbl
oTbpacbiBaeTe BO3MOXHOCTb BO3HUKHOBEHMA 3MOLIMI U YHUUTOMKEHMA BaLLEro TOProBoro cyera.

Topryiite 6onblume Taiimdppeiimbl

A yxke nogpo6bHO 06BACHAN B CTATbAX O TOProB/ie Ha AHEBHbIX FPAadUKAX, UTO Bbl MOXKETE 3HAUNTENbHO
YAYUYLWNTb CBOKO TOProB/Ito, UTHOPUpPYS TaiMmdpenmbl meHble 1 yaca. A Ha camom aene HUKOMAA He
CMOTpPIO Ha TanMdperimbl HUXKe Yaca. [NpPocTo HEeT CMbICaa B 3TOM, OHU FPA3HbIE, B HUX MHOTO
CNY4aMHOrO LWYMa, M OHU MCKYLLAIOT Bac OTKPbITb CAENKY, KOrAa Bam He CTOUT 3Toro Aenatb. Kopoue
roBOpA, €C/IN Bbl XOTUTE MOBbLICUTb TOYHOCTb M BEPOATHOCTb BaLLMX TOProBbIX CETAMNOB, COCPeAoTO4TECh
Ha 60nbLWbIX TaliMbpenmax.

O peHbrax

YT106bI 06eCcneunts cebs HaunyyLWnMMmM LWaHCaMU OTKPbITUA TO/IbKO XOPOLINX CAENOK U n3bexaTb
CEeTanoB C Ma/leHbKOI BEPOATHOCTbIO, SMOLIMOHANbHbIX CAENOK, Bbl A0/IKHbI YOeaAUTbCA B Ceayloliem:
a) Bbl HE TOPryeTe AeHbraMu HyXXHbIMWU 417 APYTMX BELLEN B BalLel KU3HU 6) B Kaxaol caenke
pPUCKyeTe CyMMOWM c KoTopoin byaeTte cebs KompOPTHO YyBCTBOBATb B Cay4yae NOTePU.

Korga Bbl TOpryeTe T0/1bKO CBOHOAHBLIMWN AeHbraMmn U HUKOrAa He pUcKyeTe HeKOMPOPTHLIMU CyMMamu
B 04HOI caenke, Toraa Bbl byaeTte ropasgo cnokoliHee u 6onee 06beKTUBHbIMKU. O4eBUAHO, YTO 3TO
paboTaeT Ha To, YTobbl Bbl 6pann TONLKO ceTanbl C BbICOKOW BepPOATHOCTbIO. Tpeiaepbl Ha UroNKax,
N3MYyYeHHbIE MOCTOAHHbIMM MbIC/IAMM O fIeHbrax, ecTecTseHHo 6yayT 6paTh ceTanbl C HU3KOW
BEPOATHOCTbIO, NOTOMY YTO HE MOTYT AICHO MbICAUTb.

MomHuTe, UTO Bbl HUKOTZA He 3HaeTe, uTo TOYHO f0/1KHO NPOU30IUTH

Tpeigepam Bceraa NnoMoraeT OXKugaHue cay4aiHoro pesyibtata oT CAEN0K, AaKe KOraa Bbl OCBOUAM
TOProBYO CTPATErnto C BbICOKOW BEPOATHOCTbIO, KaK NPanc aKLWH. [Jaxke ecnm Mbl FOBOPUM O KOIMYeCTBe
NpuMbbINbHBIX caenoK B 60% - 70%, 3TO pa3bpocaHHble CAeNKM, U Mbl HUKOTAa He 3HAaeM Kakue caenku
6yayT npMbblnbHbIMK @ Kakne ybbiTouHble. Hanpumep, ecam y Bac 60% caenok npubbiibHble, TO
TeopeTuyecku y Bac byaet 40 ybbiTouHbIX caenok u3 100, npexkae Yyem Bbl caenaete 60 NPUObINbHbIX.
Mo3aTomy, 3HasA 3TO, Mbl A0JI}KHbI NOAXOAUTb K KaXKA0M cAeNKe KaK K UCMbITaHUIO Hallel TOproBo
cTpaTerum, aenan Bce BO3MOXKHOE, YTOObl YBEMYNTD LLAHCHI B HALLY NOAb3Y.

Bce 3HaOT, YTO A HAYEro He NPUYKPaLLMBAtO, TaK YTO FOBOPIO BaM, YTO HET «MAEaNbHbIX» TOProBbIX
CMUTHaN0oB, U 3TO KAacaeTCsA BCeX TOProBbIX CTpaTernin n cuctem. [arke ecnm y Hac eCTb HECKOJIbKO
$aKTOpPOB CAMAHMUA, NAeaNnbHbIA TPEHA, M OTAIMYHbIN ceTan, cae/ika MOXKET bbITb YObITOYUHOM. Takum
06pasom, BaXKHO TOpProBaTb NPUHUMAA 3TOT PaKT, OAHOBPEMEHHO ybeauBLUMCL YTO Bbl Ae1aeTe BCe
BO3MOXKHOE, YTOObl 6paTb TONLKO CeTanbl C BbICOKON BEPOATHOCTbIO NOAYYEHUS MPUOLIIN.



